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Constitution of Montana -- Article VIII -- RDVENUE Al{D frNir,+Cn ftb -Q-

Section 15. Public retirement system assets. (1) Public retirement systems shall
be funded on an actuarially sound basis. Public refirement systenr assets,
including inccmrr *rncl nctuarially rer;uired contributionso shall not be
encumbered, diverted, reduced, or terminated and shall be held in trust to provide
benefits to participants and their beneficiaries and to defray administrative
expenses.

CHAPTER 2. PUBLIC EMPLOYEES' RETIREMENT GENERAL
PROVISIONS

19-2-505. Restrictions on use of funds. (2) The assets of the retirement

systems, including the assets of retirement accounts, may not be used for rnr

diverted to any purpose other than for the exclusive benefit of the members and

their beneficiaries and for paying the reasonable administrative expenses of the

retirement systems administered by the board.

CHAPTER 20. TEACHERS' RETIREMENT

t9-20-502. Restrictions on use of money. (2) The assets of the retirement

system may not be used for or direrted to any purpose other than for the

exclusive benefit of the members and their beneficiaries and for paying the

reasonable expenses of administering the retirement system.

CHAPTER 18. FIREFIGHTERS' RETIREMENT

19-18-203. flse of disability and pension fund. The fund may not lbe used

for any purpose other than investment,

CHAPTER 19. POLICE RETIREMENT -- LOCAL FUNDS

19-19-202. Limit on use of fund. (2), apolice retirement fund may not be used

for any purpose other than to make payments authorized by this chapter to
members of the police department on the retired list and to make authorized

investrnents.



Section 3. Public school fund inviolate. The public school fund
shall forever remain inviolqlergugrpnteed bv the state
against loss or {iversia&

Part 3. Funding of Basic System of Quality Public Schools

20-9-309. Basic system of free quality public elementary and secondary schools defined -
identifying educationally relevant factors - establishment of funding formula and budgetary structure

- legislative review. (1) Pursuant to Article X, section !., of the Montana constitution, the legislature is

required to provide a basic system of free quality public elementary and secondary schools throughout
the state of Montana that will guarantee equality of educational opportunity to all.

20-9-331. Basic county tax for elementary equalization and other revenue for county
equalization of elementary BASE funding program. (1) Subject to 15-10-420, the county commissioners

of each county shall levy an annual basic county tax of 33 mills on the dollar of the taxable value of all

taxable property within the county,

20-9-333. Basic county tax for high school equalization and other revenue for county
equalization of high school BASE funding program. (1) Subject to 15-10-420, the county commissioners

of each county shall levy an annual basic county tax of 22 mills on the dollar of the taxable value of all

taxable property within the county

20-9-360. State equalization aid levy. Subject to 15-10-420, there is a levy of 40 mills imposed

by the county commissioners of each county on all taxable property within the state

Section 10. State university funds. The funds of the Montana university system and of all other
state institutions of learning, from whatever source accruing, shall forever remain i[viglalg and sacred

to the purpose for which they were dedicated. The various funds shall be respectively invested under

such regulations as may be provided by law, and shall be suaranteed bv the state asainst loss sI
diYersion. The interest from such invested funds, together with the rent from leased lands or properties,

shall be devoted to the maintenance and perpetuation of the respective institutions.
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